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THE ACCUMULATED SUPPLY OF PHUKET

THE CUMULATIVE DEMAND OF PHUKET

CONDOMINIUM INCLUDED 25,932 UNITS AT THE

CONDOMINIUM AS OF THE END OF 2019 WAS 19,199

END OF 2019; A GRAND TOTAL OF 5,545 NEW

OF 25,932 UNITS (THE TOTAL AMOUNT OF THE

CONDOMINIUM UNITS FROM 21 PROJECTS

SUPPLY), OR A 74% SALES RATE. THE NUMBER OF

WERE LAUNCHED DURING 2019, REFLECTING AN

NEW CONDOMINIUM UNITS SOLD IN 2019 WAS 4,177

APPROXIMATELY 27.2 % INCREASE.

UNITS. THERE ARE APPROXIMATELY 6,733 UNITS
AVAILABLE FOR SALE.
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MOST OF CONDOMINIUM BUYERS ARE

CONDOMINIUM PRICES IN PHUKET HAVE BEEN

FOREIGNERS (90%), THERE ARE MORE THAI

CONTINUOUSLY RISING. A CONDOMINIUM WITH

BUYERS (10%) IN THE MARKET. ALSO, BUYERS

SEA VIEW COMMANDS AN AVERAGE SELLING

INCLUDE FOREIGNERS DOING BUSINESS IN

PRICE OF 193,590 BAHT PER SQUARE METRE,

BANGKOK.

CONDOMINIUMS WITH A PARTIAL SEA VIEW HAD
AN AVERAGE PRICE OF 107,000 BAHT PER SQUARE
METRE, WHILST THE CONDOMINIUM WITHOUT SEA
VIEWS ACHIEVED AN AVERAGE SELLING PRICE OF
79,300 BAHT PER SQUARE METRE.

RISINEE SARIKAPUTRA
Director, Research and Consultancy
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The outlook in 2020 from COVID-19 is that Phuket
condominium market will have a negative impact
on demand, supply and sales prices of condominium,
which would decline, as a majority of condominium
buyers or up to 90% have been foreigners from
countries heavily affected by the Coronavirus outbreak.

PHUKET CONDOMINIUM MARKET OVERVIEW 2019

Market Overview
Phuket’s strong tourism market supports the fast-growing real estate market. Foreign tourists comprise the main property
buyers in Phuket. However, Phuket is a relatively small island and costs could reach millions of baht. For those wishing to
make Phuket a holiday home destination as well as leverage its investment potential, there are many areas to choose from,
catering to varying lifestyles. Much of the high-end development for the international market over the last 20 years has been
along Phuket’s western coast-line, particularly between Bangtao and Kata. Foreign tourists mostly visit and become fond of
the island, so they start to look for condominiums and villas for their own usage during their travels to Phuket, while having the
option to rent out the property during their absence to generate income.

Supply Trend

Phuket Condominium Supply, 2010 - 2019

As of the end of 2019, the accumulated
supply of Phuket condominium included
25,932 units. In 2019, there were
approximately 5,545 new condominium
units from 21 projects added to the supply.
In the years leading up to 2017, the new
supply of Phuket condominiums was in
the range of 1,800 to 2,000 units annually;
from 2017, the new supply increased to
over 4,000 units per year.

Source: Knight Frank Thailand Research

Supply of Newly Launched Condominiums in Phuket in 2019,
by Location

The majority of newly launched Phuket
condominiums was located in Surin,
representing 20% of the total, followed by
Layan and Rawai, representing 17% and
14%, respectively. Surin had the highest
amount of new supply due to the launch of
one relatively large condominium project
with around 832 units.

Demand Trend

Source: Knight Frank Thailand Research

Supply, Demand and Sales Rate of Condominiums in Phuket,
2010 - 2019

The group of buyers who purchased a
condominium in Phuket in the past
comprised foreigners (almost 100%),
including tourists and investors that have a
passion for travel in Phuket. While most of
the buyers are still foreigners (90%), there
are more Thai buyers (10%) in the market.
Also, buyers include foreigners doing
business in Bangkok. There is a large
variety of foreigners buying condominiums
in Phuket. The larger groups include
Mainland Chinese, Hong Kong Chinese,
Singaporeans and Russians. There are a
mixture of buyers from the Middle East,
UK, France, Germany, Australia, New
Zealand, Kazakhstan, USA, Korea and
other European countries.
In 2019, the accumulated sales of
condominiums in Phuket included 19,199
of 25,932 units (the total amount of the
supply), or a 74% sales rate. There are
approximately 6,733 units available for
sale. The number of new condominium
units sold in 2019 was 4,177 units. This
is comparable to that of 2018, which
had 4,022 new units sold. It can be seen

Source: Knight Frank Thailand Research
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Amount of New Condominium Sales in Phuket, 2012 - 2019

that condominiums in Phuket have been
selling well from 2017 to 2019. In 2017,
there were 3,114 units sold; in comparison,
from 2012 to 2016, there were only 1,000
to 1,800 units sold each year.
One main factor that makes condominiums
in Phuket sell well is that many newly
launched projects tend to offer a return
on investment to buyers in 3 to 5 years
(guaranteed return). Also, buyers have
the option for self-occupancy of 30 to 45
days per year. It can be seen that 18 of the
21 new projects launched in 2019, or 86%,
offered guaranteed returns to buyers.

Source: Knight Frank Thailand Research

Sales Prices of Condominiums in Phuket, by Sea View,
2011 - 2019

Source: Knight Frank Thailand Research

Selling Price Trend
Condominium prices in Phuket have been
continuously rising. A condominium with a
sea view commands an average selling
price of 193,590 baht per square metre,
increasing from 2011, which was 120,540
baht per square metre. In the 8-year
period from 2011 to 2019, condominiums
in this segment had a Compound
Annual Growth Rate (CAGR) of 7.6%.
Condominiums with a partial sea view had
an average selling price of 107,000 baht
per square metre, up from 2011, which
had an average price of 84,500 baht per
square metre. In the 8-year period from
2011 to 2019, such condominiums had a
Compound Annual Growth Rate (CAGR)
of 3.3%. As for condominiums without sea
views, they achieved an average selling
price of 79,300 baht per square metre.
This was an increase from 2011, which
had an average price of 62,100 baht per
square metre. In the 8-year period from
2011 to 2019, these condominiums had a
Compound Annual Growth Rate (CAGR)
of 3.5%.

Outlook
The condominium market in Phuket in
2020 is expected to be greatly affected
by the Novel Coronavirus, or COVID-19,
as a majority of condominium buyers
or up to 90% have been foreigners,
mainly from China, Hong Kong and
Singapore – countries heavily affected
by the Coronavirus outbreak. During the
beginning of the epidemic, tourists from
China, Hong Kong and Singapore have
decreased greatly. In addition, European
tourists have also reduced travel to Asian
countries, including Thailand. It is also
expected that the effects of COVID-19
would extend for another 6 months. The
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Location Definitions :
The surveyed area for this report covers
the area starting from Mai Khao Beach
and going down along the western coast
of Phuket. The area covers the following
beaches:
Mai Khao is located just north of the
airport, which is an incredibly long and
deserted stretch of sand. There are only
a few tourist developments such as JW
Marriott Resort & Spa and Anantara Mai
Khao, to name a few. Mai Khao is the
longest beach on the island and also the
most deserted.
Nai Yang is just a few minutes south of
the airport by road, and it is very popular
with Thai locals. Here, you will find what
beach life is all about. Fringed with
casuarina trees providing picnic areas for
locals, it is a shady spot for souvenir and
food vendors.
Nai Thon lies about 15km south of the
airport. This pristine beach is a great
place to get away from the crowds. Nai
Thon is fairly undeveloped and is a nice
quiet place to sit in the sun or take in a
swim. Although it is quiet, the beach is not
completely deserted and there are a few
sun beds available for hire. There are also
a few small restaurants that serve fresh
seafood and local dishes.

Layan is a small and relatively unknown
beach, nestled in a shadowy bay at the
north end of Bang Tao. Layan is more like
a bay than a beach, and the waters are
too shallow for swimming.
Bangtao is another location for luxurious
residential areas in Phuket. The area is
called “Laguna” as there are many hotel
facilities that serve the residential projects
in the area.
Surin is another peaceful and tranquil
area for foreigners and expatriates from
Hong Kong and Singapore.
Kamala is considered the millionaire’s
mile. There are many projects under
construction but they have sold out
already. The well-known project in this
area is Andara Signature, which is the
most luxurious villa project.
Patong is considered a lower-end area;
however, there are some locations that are
considered to be tranquil, including where
Amari Phuket is situated. Amari offers
a stunning location and modern style.
Karon is an area that is considered for
beachfront residential projects. It is also
famous for its beautiful long beach, as
well as a wide variety of restaurants.

Rawai holds the distinction of being a
very busy tourist beach on Phuket. Years
ago, people from Phuket Town would
drive the 17km to Rawai on weekends
to while away the afternoon underneath
the beach’s casuarina trees rather than
risk the dangerous drive over the hill to
Phuket’s west coast.

Condominium
Classification :
Sea View Project is defined as a
condominium or villa project where more
than 50% of the units enjoy a direct view
of the sea.
Partly Sea View Project is defined as a
condominium or villa project where less
than 50% of the units enjoy a direct view
of the sea.
Non Sea View Project is defined as a
condominium or villa project where most
units have no sea view.

Kata is another attractive area for
foreigners. It is located south of Karon.
Naiharn is a quiet little area at the
southern end of Phuket, considered one
of the island’s most beautiful locations.

Recent Publications
Bangkok Condominium Market in 2019
and Outlook for 2020

We like questions, if you’ve got one about our research, or would
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A popular place among in-the-know
locals, this tranquil beach only has
a few hotels including the Le Royal
Phuket Yacht Club, which is a favourite
anchorage spot for boats during the high
season.

Q4 2019 Bangkok Office Market

outlook in 2020 from COVID-19 is that it
will have a negative impact on demand,
supply and sales prices of condominiums,
which would decline.

Knight Frank Research provides strategic advice, consultancy services and forecasting to a wide range
of clients worldwide including developers, investors, funding organisations, corporate institutions and
the public sector. All our clients recognise the need for expert independent advice customised to their
specific needs. Important Notice: © Knight Frank LLP 2020. This report is published for general information
only and not to be relied upon in any way. Although high standards have been used in the preparation
of the information, analysis, views and projections presented in this report, no responsibility or liability
whatsoever can be accepted by Knight Frank LLP for any loss or damage resultant from any use of, reliance
on or reference to the contents of this document. As a general report, this material does not necessarily
represent the view of Knight Frank LLP in relation to particular properties or projects. Reproduction of this
report in whole or in part is not allowed without prior written approval of Knight Frank LLP to the form and
content within which it appears. Knight Frank LLP is a limited liability partnership registered in England with
registered number OC305934. Our registered office is 55 Baker Street, London, W1U 8AN, where you may
look at a list of members’ names.

5

